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Day 1, Night 1

Day 2, Night 2

10:00 AM

12:00 PM

2:00-4:00 PM

4:00-6:00 PM

6:00 PM

8:00 PM

11:00 PM
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Monday, July 13, 2015

Arrival and Settle in @ Penn Student Dorm. Welcome to All!

B—BRNPENNEERPERS

Tuesday, July 14, 2015

Registration, Tour of Penn Campus fully with Tour Guide

Visit Gift Shop, Library, and walk through this legendary campus.
EMRSUERKR

Lunch & Break F&1{K 2

Class #1: Macroeconomics and the Global Economic Environment
B2 1. BMEFEIREFIRE

Workshop 1: 1) Finance Job prospective in America; 2) How to Excel in US
Universities, Graduate Schools and Your Future Career by retired Boeing

and Lockheed Martin Senior Manager, Mr. Jim Wang

TRHE 1: 1) METWAEEHRLEIR, 2) PERENAEEREDAKM, H
AR RAE-STARSREE, TERGSIRITITEH

Dinner i &
Evening in Philadelphia Penn’s Landing

Return to Student Dorm [B|Z4F5&
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Day 3, Night 3

10:00-12:00 AM

12:00 PM

2:00-4:00 PM

4:00-6:00 PM

6:00 PM
8:00 PM

10:30 PM

Day 4, Night 4

10:00-12:00 AM

12:00 PM

2:00-4:00 PM

4:00-6:00 PM

6:00 PM

8:00 PM

10:30 PM

Wednesday July 15, 2015

Business English Class #1
Al 33 1

Lunch F&K &

Class #2: Macroeconomics and the Global Economic Environment
BIE 2: BMEFIEIKEFIRE

Class #3: Macroeconomics and the Global Economic Environment
R1E 3. BUKZXFNEIREFTHNIE

Dinner &
Jazz Night @ Penn’s Landing

Return to Student Dorm B2 4 HFE

Thursday July 16, 2015

Business English Class #2
Al 33 2

Lunch F&K &

Class #4: Corporate Finance 1
RIZ4: Al FEREE 1

Class #5: Corporate Finance 2
RIES: IR 2

Dinner &
Historical Philadelphia Walking Tour

Return to Student Dorm B4 FE
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Day 5, Night 5 Friday July 17, 2015

10:00-12:00 AM  Business English Class #3
Al 33 3

12:00 PM Lunch F&ARR

2:00-6:00pm Visit 1: Penn Museum
M1 BERNERELZ G AXZEYIE

BYIENERPEEAELTARE PRIY, ENEEHEIAHENTEX
Y, EREEEHBERAR VMR- REPEFEAWHE LB KK

RIRIKEIK,
6:00 PM Dinner &
8:00 PM Philadelphia Little Italy
10:30 PM Return to Student Dorm B4 ES

Day 6, Night 6 Saturday July 18, 2015

10:00-12:00 AM  Business English Class #4
RS

12:00 PM Lunch F&KE

2:00-4:00 PM Class #6: International Financial Markets 1
R1E 6: HirER™IZ 1

4:00-6:00 PM Class #7: International Financial Markets 2
RIE 7. HirEmmiz 2

6:00 PM Dinner @ Pat’s and Geno’s Steak House — Celebrity Restaurant Tour, and
Option to Taste the Steak

9:00 PM Return to Student Dorm B4 B
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Day 7, Night 7

10:00-12:00 AM

12:00 PM

2:00-4:00 PM

4:00-6:00 PM

6:00 PM

9:00 PM

Day 8, Night 8

10:00-12:00 AM

12:00 PM

2:00-6:00pm

6:00 PM

8:30 PM

9:30 PM
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Sunday, July 19, 2015

Workshop 2: Introduction of CFA exam & eligibility requirements

TR 2: REFIFERMATIIE IR L TEREK 1
Lunch F&K &

Class #8: Financial Derivatives 1

R 8: &RLTEM 1

Class #9: Financial Derivatives 2
W29 &FEPTEMR 2

Dinner and Free Evening in Philadelphia

Return to Student Dorm [B|Z4F5&

Monday, July 20, 2015 (6H)

Workshop 3: Introduction of CFA exam & eligibility requirements

THHE 3: EERTFERAOTIMET R R FTIREK 2
Lunch F&K &

Visit 2: US Mint @ Philadelphia
http://www.usmint.gov/mint_tours/?action=philadelphia

2 2 XEERHBTREQIE M

Mini Tour, Philly Downtown, and Chinatown

EIRE, PR R OMEASE

MeEEAE

Return to Student Dorm EF4F&
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Day 9, Night 9

10:00-12:00 AM

12:00 PM
2:00-4:00 PM

4:00-6:00 PM

6:00 PM
9:00 PM

Day 10, Night 10
10:00-12:00AM

12:00 PM

2:00-4:00 PM
4:00-6:00 PM

6:00 PM
8:00 PM

10:30 PM
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Tuesday, July 21, 2015

Business English Class #5
ENESE:

Lunch F&ARR

Class #10: Investment Management 1
RIE10: BREEBEE1

Class #11: Investment Management 2
RE1: BREEE?2

Dinner B&

Return to Student Dorm B2 4B

Wednesday, July 22, 2015 (6H)
Business English Class #6
Al 6

Lunch F&K &

Class #12: Corporate Valuation 1
WRE 12: R fh{E 1

Class #13: Corporate Valuation 2
RIZ 13: il fh{E 2

Dinner &
Historical Ice Cream Factory and Shop

Return to Student Dorm [B|Z4F5&

Tel: +86 21 6157-5353
http://www.ysecs.com
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Day 11, Night 11 Thursday, July 23, 2015

10:00-12:.00AM  Business English Class #7
RN

12:00 PM Lunch F&K R
2:00-6:00 PM Visit # 4: Attending Philadelphia Court Trial For a Financial Case

S 4: BWHEFERERXT—MERIZES http://www.courts.phila.gov/

6:00 PM Dinner &
8:00 PM Beer and Wine Tasting for those 21+ only (with ID, or passport)
10:30 PM Return to Student Dorm B4 TE&

Day 12, Night 12 Friday, July 24, 2015

10:00-12:.00AM  Business English Class #8
ENIES g

12:00 PM Lunch F&KE

2:00-4:00 PM Class #14: International Corporate Finance 1
RIZ 14 EfRE R T

4:00-6:00 PM Class #15: International Corporate Finance 2
IRIZ 15: EFREA RS 2

6:00 PM Dinner &
8:00 PM Free Night in Philadelphia Enjoy the Night Life and Club Scene
10:30 PM Return to Student Dorm [E¥ 4T85
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Day 13, Night 13  Saturday, July 25, 2015
10:00-12:00AM  Business English Class #9

Al E 9
12:00 PM Lunch F&KE

2:00-4:00 PM Class 16: Capital Markets 1
SRNETE 16: TATIF 1

4:00-6:00 PM Class #17: Capital Markets 2
ERNFE 17 BAAMZ 2

6:00 PM Dinner ff&
8:00 PM Film Festival @ PENN
10:30 PM Return to Student Dorm O|Z4E<&

Day 14, Night 14 Sunday, July 26, 2015

10:00-12:00 AM  Workshop 4: US International Business Law, US Export Control (ITAR)
TRHEE 4: EEEFREWOE , EEHOZES (ITAR)

12:00 PM Lunch F&KE

2:00-6:00pm Visit 3: Philadelphia Museum of Art
S 3: T AR EYIE
EE=AREANE, BEYENFERET 227,000 4, H
EESEIA 2000 26, AEFREERSOBMEN T S
12 k@ EZE, ERNEBENBRN. FERNNE | ~
7. RZ - FHERE. RENRE. BR. BAREARNIER

6:00 PM Dinner ff&

8:00 PM Night to Pack and Get Ready for Departure. 2B SEIETE

10
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Day 15, Night 15
10:00-12:00 AM

12:00 PM

2:00-3:00 PM
3:00PM
NEHIE:

Day 16, Night 16
F+K:

al
i
B
S

NEHIE:

Day 17, Night 17
E+tX:
TR

NEHIE:
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Monday, July 27, 2015

Workshop 5: Top Global Company such as Boeing and Lockheed Martin
International Bidding process (Over $200M Program) by retired Boeing and
Lockheed martin Senior Scientist and Senior Manager, Jim Wang

TIHEE 5: B EEDSNERERTN BN ERANS, HERRGEE T
TAEEREENIERS SISIHMEH
Lunch F&K &

Summary of Program and Certificate Issuing

RIEREFMAIUES

BFEX, BIE449H
TR E AR IR FRENKHE

Ramada Plaza S{[E4%

Tuesday, July 28, 2015
SRR REHEFPORIEEY

BRKLIEY Gucci, Prada, Miu Miu, Coach, Burberry, Fendi, Balenciaga &
HREEE, FHNEE 50%HEL, FIE R E I RIERENES10 Y
M5, BIHEHEURMENEED LI

Ramada Plaza S{[E4%

Wednesday, July 29, 2015
AT

6:45 BIERTES; 7:00-8:00 FJANERTWXAFEE; 9:00 HAERE

(SMANIEHFR G/ BRFBAREREM, W4 , EEINIEL 30 2
B 10:00 HOEBEHL M (BERTBFLT ZHRIEFR) ERNEL 60 2
B, 12:00 ThREDTE (B EXRSM=HM) FE, WAL 90 25H;
14:30 #OETFEKRE, JERIRNEZY 100 2%, 16:30 AT 17, TiEES
BRIHHO. HRAZHO. BREESES. BAKE; 17:30 2EATLEZ
AEMEFIBEBANSH, SHMHASW. 184); 18:00 BE; 20:00 EZENE
JERE

Ramada Plaza S{[E4%

11



Day 18, Night 18
F+/\K:
TIRHER:

NEHIE:

Day 19, Night 19
F+NK:

NEHIE:

Day 20, Night 20

FT+X:
TIRHER:

NEHIE:

N B S B0 16 AT PR 2

Scholar Education Counseling Services, Ltd.

— . F 5 1 42 (X 0 B 76 B 1717 5 048 (R B 4 25 # 2501 %
V. Tel: +86 21 6157-5353
\\ﬁy http://www.ysecs.com

Thursday, July 30, 2015
2y - BRI - LE BT

6:45 BIEXRTES, BEE, 8:00 AT (R E) (BEH) ERNEY
60 78P; 9:00 WEFIEFEHERD, SUAHKEMASE, PR AWERIE;
12:00 AL EZHREXRBRAEEYE NASM, S18) . EIREN
100 28 (EFENE); 13:45 ZEHREFO. K. ERWML I, EEH
EakE. RMEDLESEE, 16:15 HEMBLSE (AHWSMW, &IN5 .
SETNRTIELY 45 D8, BEBHNFLIN P, HERFLSIBT . 17:00 &ER
ERWNTXSIFEIME, siEREE, 18:00 &, 2960 2%, 19:15 5ifE
IR,

Best Western 3§ [@ 2%

Friday, July 31, 2015
LR — RTIIBH/O — BB HER

7:00 BFEE, REFERTHIBEFRO, 10:30 MARA: RTEBHO (ATE
BEANREN, 19 ZUTRBR)(SFENE) SEBITIE: 29 90 28, 12:00 BFR
T, BIEEIAMARM, 15:00 HERA: BNAIVRGE AR, BEED.
16:45 AR R BREP VLS MENS) EINE: 249 30 25 EIEREER
R BB EZEINAIINART; 18:00 HEERR: BHXE (LmEE) :
Dy (BB E]) 20:00 MERIA/MKRRERR; ERIRE: £9 60 2% BLE

EERA) . 'BERM & HRELERT . BMAMARHHNRR
g BRI, HRMN—ENERZ, (REZENBERRXBEBRENL
R, UARRHTEMEARLERSTERED 21:30 WERIEEE,

Holiday Inn Grand Island Zk[E4%

Saturday, August 1, 2015
eI N K& - K i

8:30 EIENBHRFE,; 9:30 KEEMAMARGBZIK, HELAFE, MEE
iR LROFEL; 10:30 £ IMAX BREEMEA KRS, BRRXEBERBHSEREXR
e (BAEES) ; 12:.00 F4; 13:00 FIEKLIE; HLERE=HMREHL
RURTERES (RFalEE) fFANRE.

Best Western Royal Plaza 2% [& £k

12
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Day 21, Night 21 Sunday, Aug. 2, 2015
BEZ+—X: R — REHAE

TIEHR 8:00 BIENEZEEE,; 9:00 MR —RMWZEFIGHAKFERE; 10:00 §ifF
ZRMEEBIARY (MIT) , YEF-RMUBRRERTFEOALM, TERZ
RZERYEZZANSK, 11:00 H)XELWHHFALD, FRE=—HERE
REZWXBESHNARERKE; ZEINFIUEEBEX, FFIWESH
i 12:30 EEATIZERAFE, 1500 gl K LNIZ; 20: 00 ¥EARL,
IR [E]HE,

13
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B :
e B A JLE

Az & $31.00 $24.00
ATEAD i $30.00 (E23%) $25.00
TFHEKXKE & SKYRIDE $45.00 $34.00
KEEZ AR EYE $25.00 $0.00
15 BRI A $23.00 $18.00
MR AN BGERIE $23.00 $18.00
BB $15.00 $0 (17 LF)
TR R $30.00 (E23E) $30.00 (E23%)
HEZARKRE $20.00 $13.00
i AR+ EB $29.00 ($17.00+$12.00) (B15) | (51000188.00)

14
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Wharton MBA - Finance Major courses

Finance Courses:

FNCE 611

Corporate Finance

Description: This course serves as an introduction to business finance (corporate
financial management and investments) for both non-majors and majors preparing for
upper-level course work. The primary objective is to provide a framework, concepts, and
tools for analyzing financial decisions based on fundamental principles of modern
financial theory. The approach is rigorous and analytical. Topics covered include
discounted cash flow techniques, corporate capital budgeting and valuation, investment
decisions under uncertainty, capital asset pricing, options, and market efficiency. The
course will also analyze corporate financial policy, including capital structure, cost of
capital, dividend policy, and related issues. Additional topics will differ, according to
individual instructors.

FNCE 612 (.5 cu)

Accelerated Corporate Finance

Description: This course is intended for people with prior knowledge of financial
analysis or with strong analytical back- grounds. It assumes that students are
completely familiar with the material covered in the pre-term placement preparation
course, FNCE 604. As a result, it is only available to those students who successfully
passed the FNCE 612 placement exam at the end of Pre-Term. The course forms the
foundation for subsequent courses in corporate finance, security analysis, investments,
and speculative markets. Its purpose is to develop a framework for analyzing a firm’s
investment and financing decisions and will provide an introduction to capital budgeting
techniques under uncertainty, asset valuation, the operation and efficiency of capital
markets, and the optimal capital structure of the firm. Furthermore, the course will
exploit the students’ prior knowledge and/or quantitative backgrounds (as demonstrated
in the FNCE 612 placement exam), and will cover all the topics of a typical semester-
long finance introduction class in six weeks.

FNCE 613
Macroeconomics and the Global Economic Environment
Description: This course is required of all students except those who pass the waiver
examination or choose to take the half-semester course, FNCE 615. The purpose of
FNCE 613 is to train the students to think systematically about the cur- rent state of the
economy and macroeconomic policy, and to be able to evaluate the economic
environment within which business and financial decisions are made. The course
emphasizes the use of economic theory to understand the workings of financial markets
and the operation and impact of government policies. Specifically, the course studies

15
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the determinants of the level of national income, employment, investment, interest rates,
the supply of money, inflation, exchange rates, and the formulation and operation of
stabilization policies.

FNCE 614 (.5 cu)

Corporate Finance

Description: This course serves as an introduction to corporate investments for non-
majors . The primary objective is to provide a framework, concepts, and tools for
analyzing financial decisions based on fundamental principles of modern financial
theory. The approach is rigorous and analytical. Topics covered include discounted
cash flow techniques, corporate capital budgeting and valuation, investment decisions
under uncertainty, and capital asset pricing. This course will not cover the following
topics included in FNCE 611, the full- semester Corporate Finance course: market
efficiency, corporate financial policy (including capital structure, cost of capital, dividend
policy, and related issues), and options.

FNCE 615 (.5 cu)

Macroeconomics and the Global Economic Environment

Description: FNCE 615 is a half-semester overview of macroeconomics. It is intended
strictly for non-Finance majors. Any student who contemplates majoring in Finance
should be aware that this course does not count in any way toward the Finance major.
This course is new to the curriculum and is still under design. It will likely begin with the
national income and products, which are the basic source of data on important
macroeconomic data such as GDP, consumption, investment, exports and imports as
well as prices. The course will also discuss other major sources of macroeconomic data,
such as the monthly employment report and the consumer price index. These data
descriptions will provide students with a basic level of macroeconomic literacy and will
serve as the basis for analyzing specific topics and issues in macroeconomics. At of this
writing, the set of topics and issues is still to be determined, but students should be
aware that the half-semester format of the course will limit the breadth and depth of
topics.

FNCE 717

Financial Derivatives

Description: The purpose of this course is to provide the student with the necessary
skills to value and to employ options, futures, and related financial contracts. In order to
provide

a useful treatment of these topics in an environment that is changing rather rapidly, it is
necessary to stress the fundamentals and to explore the topics at a technical level. The
topics that will be covered include the valuation of futures contracts on stock indices, on
commodities and Treasury instruments; the valuation of options, empirical evidence,
strategies with respect to these assets, dynamic asset allocation strategies, or which
portfolio insurance is an example, swaps, and the use (and misuse) of derivatives in the
context of corporate applications . One-third of the course will be devoted to futures, a

16
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third to options, and a third to their applications. Many of the applications will be
sprinkled along with the coverage of futures and options.

FNCE 719

International Financial Markets

Description: FNCE 719 is a course on international financial markets and exchange
rates. Topics include pricing in the foreign currency and Eurocurrency markets, use of
forward exchange for hedging, short-term returns and market efficiency in the
international money markets, foreign currency options, international capital asset pricing,
pricing of foreign currency bonds, currency swaps, Eurocurrency syndicated loans,
foreign currency financing and exposure management.

FNCE 720

Investment Management

Description: This course is designed to acquaint the student with the concepts of
portfolio analysis in the general area of institutional investment management. The
course discusses principles for managing financial assets. These principles apply, for
example, to managing corporate pension funds, bank- administered trusts, and other
institutional funds. Students will learn how to establish appropriate investment
objectives, develop optimal portfolio strategies, estimate risk-return tradeoffs, and
evaluate investment performance. Many of the latest quantitative approaches are
discussed.

FNCE 721 / REAL 721

Real Estate Investment: Analysis and Financing Description: This course provides
an introduction to real estate with a focus on investment and financing issues. Project
evaluation, financing strategies, investment decision-making and real estate capital
markets are covered. No prior knowledge of the industry is required, but students are
expected to rapidly acquire a working knowledge of real estate markets. Classes are
conducted in a standard lecture format with discussion required. The course contains
cases that help students evaluate the impact of more complex financing and capital
markets tools used in real estate. There are case studies and two mid- terms,
(depending on instructor).

FNCE 725

Fixed Income Securities

Description: FNCE 725 is a rigorous study of fixed income securities, including default-
free bonds, floating rate notes, and corporate bonds. Closely related financial
instruments such as forwards and futures on fixed income securities, bond options, and
interest rate swaps are also examined. In addition to analyzing specific types of fixed
income securities, there will be an examination of the tools used in bond portfolio
management.

17
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FNCE 726

Advanced Corporate Finance

Description: The objective of this course is to study the major decision-making areas of
managerial finance and some selected topics in financial theory. The course reviews the
theory and empirical evidence related to the investment and financing policies of the
firm and attempts to develop decision-making ability in these areas. This course serves
as an extension of FNCE 611. Some areas of financial management not covered in
FNCE 611 are covered in FNCE 726. These may include leasing, mergers and
acquisitions, corporate reorganizations, financial planning, and working capital
management, and some other selected topics. Other areas that are covered in FNCE
611 are covered more in depth and more rigorously in FNCE 726. These include
investment decision making under uncertainty, cost of capital, capital structure, pricing
of selected financial instruments and corporate liabilities, and dividend policy.

FNCE 728

Corporate valuation

Description: The focus of this course is on the valuation of companies. Topics
discussed include discounted cash flow techniques and valuation using alternative
valuation techniques such as price multiples. Emphasis is on developing the required
information for valuation from financial statements and other information sources.

FNCE 730 / BEPP 773 /| REAL 730

Urban Fiscal Policy

Description: The purpose of this course is to examine the financing of governments in
the urban economy. Topics to be covered include the causes and consequences of the
urban fiscal crisis, the design of optimal tax and spending policies for local governments,
funding of public infrastructures and the workings of the municipal bond market,
privatization of government services, and public financial systems for emerging
economies. Applications include analyses of recent fiscal crises, local services and
taxes as important determinants of real estate prices, the infrastructure crisis, financing
and the provision of public education, and fiscal constitutions for new democracies
using South Africa as an example.

FNCE 731

International Corporate Finance

Description: This course analyzes financial problems corporations face that result from
operating in an international environment. Major topics covered are corporate strategy
and the decision to invest abroad, forecasting exchange rates, international portfolio
diversification, managing exchange risk, taxation issues, cost of capital and financial
structure in the multinational firm, and sources of financing.

FNCE 732
International Banking
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Description: This course focuses on international financial institutions and international
banking activities. We will examine how current and historical events are reshaping the
industry. We will focus on the basic analytics of managing a bank’s expo- sure to
liquidity, credit, market and country risk. In addition, we will consider how to evaluate
and compare the risk exposures and performance of individual banks. Throughout the
semester we will discuss public policy issues such as international debt crises and
regulation.

FNCE 738

Capital Markets

Description: This course examines the available corporate securities that firms can use
to finance investment. The course will focus on: (1) the design of these securities (Why
do bonds have embedded options? What is the role of preferred stock?); (2) the issuing
process for these securities (What do investment banks do? Is the underwriting process
important for the cost

of capital?); (3) the pricing of these securities (How are credit risk in bonds and loans
priced?) The securities covered include corporate and junk bonds, bank loans, common
and preferred equity, commercial paper, securitization, as well as some recent
innovations. Other topics include the role of embedded options in corporate bonds; the
role of bank and loan covenants; the function of bond rating agencies; exchange offers;
prepack-aged bankruptcies; bankruptcy Chapter 11; workouts; debtor- in-possession
financing; and pricing credit risk. The course is designed to be complementary to
Advanced Corporate Finance and Fixed Income Securities.

FNCE 739

Behavioral Finance

Description: There is an abundance of evidence suggesting that the standard
economic paradigm — rational agents in an efficient market — does not adequately
describe behavior in financial markets. In this course, we will survey the evidence and
use psychology to guide alternative theories of financial markets. Along the way, we will
address the standard argument that smart, profit-seeing agents can correct any
distortions caused by irrational investors. Further, we will examine more closely the
preferences and trading decisions of individual investors. We will argue that their
systematic biases can aggregate into observed market inefficiencies. The second half of
the course extends the analysis to corporate decision-making.

We then explore the evidence for both views in the context of capital structure,
investment, dividend, and merger decisions.

FNCE 750

Venture Capital and the Finance of Innovation

Description: This course covers the finance of technological innovation, with a focus on
the valuation tools useful in the venture capital industry. These tools include the
“venture capital method,” comparables analysis, discounted cash flow analysis, Monte
Carlo simulation, contingent-claims analysis, decision trees, and real options. The
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primary audience for this course is finance majors interested in careers in venture
capital or in R&D-intensive companies in health care or information technology.

FNCE 751

The Finance of Buyouts and Acquisitions

Description: The focus of this course is on buying (or acquiring controlling stakes in)
firms. The main topics to be covered are mergers and friendly acquisitions, hostile
takeovers and buyouts. Using case studies, the course surveys the drivers of success in
the transactions. While issues regarding motive and strategy will be discussed, financial
theory would be the main lens used to view these control-acquiring transactions. This
will allow students to (1) evaluate transactions through valuation approaches and (2)
structure deals employing financial innovation as a response to legal framework and
economic frictions. This course should be of interest to students interested in pursuing
careers as private equity investors, advisors in investment banking and corporate
managers that deal with these issues. This course will be demanding and assumes
familiarity with valuation analysis.

FNCE 891

Advanced Study Project—Corporate Restructuring Description: The objective of this
course is to familiarize students with financial, legal and strategic issues associated with
the corporate restructuring process. The main focus of the course will be on the
restructuring of financially distressed firms. We'll begin by reviewing the financial
instruments commonly used by risky firms (leveraged loans and high-yield bonds) and
learn to interpret the contracts that govern them. We’'ll then survey a variety of
restructuring methods (out-of- court workouts, exchange offers, prepackaged and pre-
negotiated bankruptcies, Chapter 11 reorganizations, international insolvency practices)
available to troubled firms and study the dynamics of the restructuring process through
a number of historical and current case studies. Finally, we’ll consider distressed debt
as an asset class and develop techniques for investing in distressed securities. The
course will provide students with tools to value distressed companies, understand the
legal framework governing bankruptcy and reorganization, and navigate the key
strategic issues facing managers and investors in distressed companies. It will also
provide students with a specialized vocabulary and important facts about the
restructuring industry, distress investing, and leveraged financial markets.

FNCE 892

Financial Engineering

Description: This class offers an advanced analysis of complex derivative pricing
models. It aims to build an integrated frame- work allowing students to: 1) decide what
factors (e .g., stochastic volatility, jumps, stochastic interest rates, credit risk) should be
incorporated in a reasonable pricing model for the given derivative; 2) formulate a
consistent model incorporating the chosen factors; 3) calibrate the model using market
data; and 4) price the derivative and identify a hedging strategy. To al- low for sufficient
flexibility, the class will not place any special emphasis on models leading to closed-
form valuation formulas (such as the Black-Scholes model), relying instead on the
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generality afforded by the martingale approach and Monte-Carlo simulation. Students
will be asked to implement the models introduced in the class using VBA and Crystal
Ball (an Excel Add-In specifically designed for Monte-Carlo simulation).

FNCE 893

Global Monetary and Financial Institutions: Theory and Practice

Description: Goal: Provide the future global manager and economist the knowledge on
the inter-workings of financial markets and policies set by central banks, regulators and
governments. The core of the course will connect between the microstructure of
financial markets, their institutional frame- works and the macroeconomy in the US, the
EU and other countries. The course will heavily use the data and events of the 2007-
2010 financial crisis.

FNCE 894

Managing Fixed Income Portfolios

Description: The goal of this course is to teach you how to manage a real portfolio of
Treasury, corporate and mortgage bonds. We begin by learning how to infer market
forecasts from current bond prices. We use analytical models to find

the market forecasts and the prices the market is offering for bearing the different types
of risks. To implement the concepts learned in class, students will form teams to
manage a paper portfolio using Barclays Point (formerly Lehman Point) a state- of-the-
art portfolio management system. Your team will trade a $100 million portfolio of bonds
for which your goal will be to outperform the Barclays Aggregate Index.

FNCE 895 (.5 cu)

Private Equity

Description: The course will be a survey of the private equity asset class . Its objective
is to provide an understanding of the concepts, agents, and institutions involved in the
late stage corporate private equity market in the U.S. and around the globe. It will
examine the buyout market and the activities of buyout funds from the differing
perspectives of private equity investors, private equity fund sponsors, and managers of
the portfolio companies. The course will be taught almost entirely with cases.
Distinguished Wharton alumni in the private equity industry will be our guest speakers
for many of the cases based on transactions they concluded. While this course is
primarily intended for graduate students, admission may be granted to a limited number
of interested undergraduate students.
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